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HARAIMAN STOCHS
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Excited Speculation in Pacifics
. Follows in- Wake of Riimors
" of Important Developients,

THE GENERAL LIST SLUGGISH

‘No Notable Change in Conditions

" in Trade—Time Lodn
Rates Advance, :

LBy (Aseccinted rms}

NI YORIK,  August 35—To-day's
wtock market was made up In oyerwhalm-
ing proportion of tho  oxeltod snl'culation
in'{ha Harrlinpn Pacifics, rha’ baekliona
ot/ this ‘movemont was, the eonasnirited
'buylng of the two stocks by, wonm|saton
Hotaes usldlly eredited with vonducting
onorations In the slock mnr!wl for eapls
tallsts clnnuly ‘asnoeintod in’ the! tontrol
of. ‘thoso. tallrond  propertios, Eagerly
followlng “tho! muvument war o cloud, of
speettlntors ot all dogrees of prom!nnnua.
down  te' the small, room trader, necking

mprofit ofon ullght rrnctlnn on.ench knp-

aralo’ trado. The character af the maln
buying - wns neeepted a# evidence. of: tha
eoneluslon ot lmporlant. pluns regardlng
the properties, That thesa plans had to
do with dividond’ polley. was. taken :for
granted, (1L wiad assumed  very confl-
dently that nn!Increade (n the dividend on
Unlon Pacltic had/ been determined and
that dlvidend payments wers ta ba Inl-
tinted on. Boulhern Pacifle, the yearly
rate for’ the lotter belng mosl commonly
renumed at 4 por cenbi: but with conjec-
tiure running to o Iligher rate.  Tharo.
‘wiis o current suppositionthat the rela-
tlan of 8t. Paul (o thess propertles was
[ alen Involved in'the coming development,
and thnt somp farm of cantiral af:that
property, either by lsaue’ of bonds, In eX-
change for Lhe stock, or otherwiae, “was
{n' contemplalion. These various sur-
mises wore Incking In putheéntle confirmae-
tlon, and, so far as could be learned, no
formal offfcinl action has been taken yet
on the subject. This (s expegted to be
dono _at: the meetinga of ‘tha exocutive
committes of tha Unlon Pacllle snd pf
the/directors of the Bt. Paul, which are
fixed  for to-morrow. 'Attentlon becamo
« morn and mara concentraled on the move-
ment In the Lwo, Harciman stocks, ond
in the  final hour' of the’ trading they
maved up to thelr previous record prices,
through a flood of ofterings, and cloged
strong at the top level, Taop prices to-
dny were 81 °7-8 for Southern Pacitic and
161°.7-8  for "Union Paclfle: :The only |m-
purtnnt supplement. in: the, market to-doy
‘to these  movements was ' in Reading and
in Pennsylvanla, the former ciming enrly
in ‘the, day and tha latter In tho. lnst
hour. The market otherwlsa was narrow
nnd generally glugglah, and ' the profit-
taking In the general list under cover of
the atrength In the lenders mode the tone
“Arregular up Lo the closing. Thers wan
no notable change in general conditions,

Tntes for time loans “continued ‘to) nd-:

wyancy, rnod bidg rar ninety. Jdays' acconi-
mwodntion wera ralsed to 5 per cent., wilh
‘tho asking prices at iy per cent.  Ratcs
tor onll ]nnnn showed:; no Immrtnnt
changes,

Bonds were [rre;,-ulm- Totall ualan par
valun, 33,015,000, Unlted 'Btntes new ds
advaneed 8 per cent. on calll

Totnl srles of stocks to-day were QTOMu
ghares,

b
NEW YORIK, August 15.—Money on call
steady:  8@H4  per cenl; ruling rato | 3%;
closing bid, 8; offered nl. #t4. Timea loans
plrong: sixty daye, 416@5; ninely idays,
B6ls: six months, G346, J/Prima mercan-
lle. paper,. 6414 per cent, Bterling ax-
change easy, at $4.5700H. 8475 for demand
and. nt 481856448100 for sixty day Bbills,
Pasted rates, H.A2LHHLE and $LEWEH,80,
Commureial  hilla, © #.81 8- -Sf$4811-2,  Bar

sliver, (0%, Mexican dollars, B,

RICHMOND STOUK MARKET, |

Richmond, :Va., August 15, 106,
BALES AT  BOARD.
\'lr':lniu_ camurm—ltm at (95%4; 10,000 at
6,000

preferred—13

a4,
Virglu‘u-(‘umlinl Chenieal | Co,

ab ju

Virginla-Carolipa  Chemlcal (6 -p. £, bonda—
1,000 &b 1004, i

ETATE SECURITIES, Djd. Arked.
Wa, §s, 014, G oand TU, 0830 BN BGY
Va. Conturles, 2-% . EnA_R., 16915, {4 TR

STREET RAILIWAY BU‘GDH.
Norfolk: Street Ry, st Gs, 1818, 13
Naorfelk Ry, and’ Light 1st b, 1 710
J BTREET RAILAWAY STOCKS, Par
Norfalk Rallway anid Light €0, 18 ]

RAILROAD | BTOCKS, Par.
Cheanpenke nnd OIllo..hovnmmr 100 ﬁl!&_ Y
Norfollk and ' Western com 100 Hiy
R, Fyand P..7'p. 0. Illlll'. ..mm ben
Bouthern "Rallway €M cisersa= 1000 8T L0

HANK AND TRUST CO. STOCKS,
Amorican  DNatlanal,.. iy 100 187 130~
Troad  Brreat. i .05 !8‘;’ Vis
Bank  of Riehmond.. 138

MISCELLANEQUS.
Amerjean  Locomotive’ plid. e ... 3 Wi,
American | Logomotive ‘cUm‘. e .1-.“6
Old, Dominlon: 8. H. Co,.. e
Vi.-Car, Chem, pfd., 8 p, 00 100 110

Co. Cal, Tr. 6 P o 1008 101

. BALTIMORI 8TOCK MARKID
BALTIMORE, MD. ;August 15, —Heahoard Alr
Ling, common’ and; preferred—Nothing dolng,

COTTON MARKET.

« NBW YORK, 'August 16.—Tha cotton market
wu weak and  unesttledte-doy with' prides
making new low records for the ascnson And
elosing barely steady at u net decling of (1T@I0
gwkmu Bulnu for tha® day were cutimnted  at

The upemng wa ensy.ab n-decline of SFI0
palnis In responss to lower cablea and. fayors
There Wis 80M cover-

Ing nt the decline, and the market had rallles
of 373 points nt tmea during ‘the sesslon, but
o hull support of cummuellea develpped,” and
the' genernl tendency was downward with tha
lowest points reached in the [Bie lmdlng R
the closs within o point or l.wn 0l tha batlom,
which represented n- deollna of ‘A llttla over n
cont pound. fromt-the high polnt ‘of July 17th
Late 'weather reporis apl orecasts  Ware oo
pldered favorable, and while: Lhers wora aome
further complaints of " dumage by  shedding
EAd Inaacts, the nverage orop . adyvices ' were

very favarable, ‘Thers wag talk of Ancreased

offarlngs of. actual ootfon for. early autumn w:rma'r»-
0]l ; o 1 Reoel Ilght oRn  A0OOUTE monl of the ecrop
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By ’rhomu Branch & Co, Bankers. and' Bmhm.
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